
 
 

 

 
_________________________________________________________________________________________________________________  

 

 

Managing Agency Partners Ltd., 5th Floor, Fitzwilliam House, 10 St Mary Axe, EC3A 8EN   
Telephone +44 (0)20 7709 3860   Facsimile +44 (0)20 7709 3861   Email map@mapunderwriting.co.uk   Web www.mapunderwriting.com  
 
Registered Office: As Above.  Registered in England No: 3985640  
Managing Agency Partners Ltd is authorised by the Prudential Regulatory Authority and regulated by the Financial Conduct Authority and the Prudential Regulatory 
Authority 

 
 
 
 
 

Syndicate 6103  
 
The result of the 2017 year of account of Syndicate 6103, after the deduction of all standard 
personal expenses but before members’ agency fees, is a loss of £1.0 million. This is equivalent 
to 6.3% of allocated capacity using an exchange rate of US$1.32:£1.  
 
The forecast result for the 2018 year of account, after the deduction of all standard personal 
expenses but before members’ agency fees, is unchanged at a range between a profit of 2.5% and 
a loss of 7.5% of allocated capacity. A forecast for the 2019 year of account will be issued after 
assessment of the position as at 31st March 2020.   
 
Capital providers are reminded that profits arising from business transacted in US Dollars are 
distributed in the original currency. The syndicate does not undertake any currency hedge.   
 
 
 
James Denoon Duncan 
3rd February 2020 


